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%CRCEKV[ 4GNGCUG #ITGGOGPV 0Q� AAAAAA

2KRGNKPG� AAAAAAAAAAAAAAAAAAAAAAAAAA

2KRGNKPG %QPVTCEV 0Q� AAAAAAAAAAAAAAA

/CTMGVGT #EEQWPV

0Q�AAAAAAAAAAAAAAA

6JKU %CRCEKV[ 4GNGCUG 5GTXKEG #ITGGOGPV� GPVGTGF KPVQ CU QH AAAAAAAAAAA� ��AAAA�

D[ CPF DGVYGGP %QPUQNKFCVGF 'FKUQP %QORCP[ QH 0GY ;QTM� +PE� 
�%QP 'FKUQP�� CPF

K%CRCEKV[ 4GNGCUG %WUVQOGTU�CEVKPI FKTGEVN[ QT VJTQWIJ %WUVQOGTIU CIGPV 
VJG KOOGFKCVGN[

RTGEGFKPI YQTFU JGTGKP�CHVGT CU K%4%�#L��

9+60'55'5

9*'4'#5� %QP 'FKUQP FGUKTGU VQ TGNGCUG KVU TKIJVU CPF QDNKICVKQPU VQ EGTVCKP GPVKVNGOGPVU QH VTCPURQTVCVKQP ECRCEKV[ QP KPVGTUVCVG

RKRGNKPGU� CPF

9*'4'#5� %CRCEKV[ 4GNGCUG %WUVQOGT FGUKTGU VQ CUUWOG UWEJ TKIJVU CPF QDNKICVKQPU�

019 6*'4'(14'� KP EQPUKFGTCVKQP QH VJG RTQOKUGU CPF EQXGPCPVU EQPVCKPGF JGTGKP� %QP 'FKUQP CPF %4%�# CITGG CU HQNNQYU�

�� 4GNGCUG CPF #UUWORVKQP� 5WDLGEV VQ VJG VGTOU CPF EQPFKVKQPU JGTGQH� %QP 'FKUQP TGNGCUGU KVU TKIJVU CPF QDNKICVKQPU� CPF VJG

%4%�# CUUWOGU VJQUG TKIJVU CPF QDNKICVKQPU� YKVJ TGURGEV VQ AAAAAAAAAAA &VJ RGT FC[ QH FGNKXGT[ ECRCEKV[ WPFGT

%QP 'FKUQP	U UGTXKEG CITGGOGPV YKVJ AAAAAAAAAAAAAAAAAAAA 
�2KRGNKPG�� FCVGF AAAAAAAAAAAA� ��AAA� HQT UGTXKEG

WPFGT 2KRGNKPG	U 4CVG 5EJGFWNG AAAAAA 
�4GNGCUGF %CRCEKV[���

�� %QPFKVKQPU� 6JKU TGNGCUG CPF CUUWORVKQP KU EQPFKVKQPGF WRQP VJG HQNNQYKPI�


#� %QORNKCPEG D[ %QP 'FKUQP CPF %4%�# YKVJ ('4% TGIWNCVKQPU CPF ICU VCTKHH QH VJG RKRGNKPG QP YJKEJ ECRCEKV[ KU TGNGCUGF�


$� 6JG %4%�#IU RC[KPI HQT VJG ECRCEKV[ TGNGCUGF KP CEEQTFCPEG YKVJ VJG TCVG VGTOU CU UGV HQTVJ KP %QP 'FKUQP	U UEJGFWNG HQT

)CU 5GTXKEG CPF 1RGTCVKPI 2TQEGFWTGU�


%� %4%�#IU RTQXKFKPI VQ %QP 'FKUQP VJG HQNNQYKPI HKPCPEKCN IWCTCPVGG VQ UGEWTG KVU RC[OGPVU WPFGT UGEVKQP �� � AAAAAAAA�


&� %WUVQOGTIU CIGPVIU QT %4%�#IU UCVKUH[KPI VJG ETGFKV TGSWKTGOGPVU RTGUETKDGF D[ VJG ('4%IU VCTKHH QH VJG RKRGNKPG QP YJKEJ

ECRCEKV[ KU TGNGCUGF CPF RTQXKFKPI VJG %QORCP[ YKVJ CRRTQRTKCVG FQEWOGPVCVKQP QH EQPVKPWGF EQORNKCPEG YKVJ VJQUG TGSWKTGOGPVU�

�� 6GTO� 6JG ECRCEKV[ TGNGCUG RWTUWCPV VQ 5GEVKQP � UJCNN EQOOGPEG CV ����� #�/� 'CUVGTP 6KOG QP AAAAAAAAAA� ��AAAA�

CPF UJCNN EQPVKPWG WPVKN ����� #�/� 'CUVGTP 6KOG QP� AAAAAAAAAA� ��AAA�
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�� %JCTCEVGT QH 4GNGCUG� %CRCEKV[ TGNGCUGU UJCNN DG GHHGEVWCVGF KP CEEQTFCPEG YKVJ ('4% TGIWNCVKQPU CPF ICU VCTKHH
U� QH VJG

RKRGNKPG
U� QP YJKEJ ECRCEKV[ KU TGNGCUGF� 6JG %QORCP[	U TGNGCUG QH ECRCEKV[ UJCNN PQV EQPUVKVWVG C IWCTCPVGG QH CP[ RCTVKEWNCT

NGXGN QH UGTXKEG D[ VJG RKRGNKPG
U� QP YJKEJ ECRCEKV[ KU TGNGCUGF� 6JG %QORCP[ UJCNN PQV DG NKCDNG VQ C %CRCEKV[ 4GNGCUG %WUVQOGT

QT 4GRNCEGOGPV %CRCEKV[ 4GNGCUG %WUVQOGT KP CP[ YC[ HQT KPVGTTWRVKQPU QH UGTXKEG D[ VJG RKRGNKPG
U��

�� 6CTKHHU� 6JKU #ITGGOGPV KU UWDLGEV VQ� CPF VJG 2CTVKGU UJCNN DG DQWPF� D[ VJG VGTOU CPF EQPFKVKQPU QH %QP 'FKUQP	U 5GTXKEG

%NCUUKHKECVKQP 0Q� � CPF VJG RTQXKUKQPU QH 2KRGNKPG	U ('4% VCTKHH TGNCVKPI VQ ECRCEKV[ TGNGCUGU�

�� 4GEGKRV 2QKPVU� 6JG HQNNQYKPI RQKPVU QH TGEGKRV CPF TGEGKRV RQKPV GPVKVNGOGPVU WPFGT %QP 'FKUQP	U UGTXKEG CITGGOGPV YKVJ

2KRGNKPG UJCNN DG CXCKNCDNG VQ %4%�#� AAAAAAAAAAAAAAAAAAA

�� &GNKXGT[ 2QKPVU� 6JG HQNNQYKPI RQKPVU QH FGNKXGT[ CPF FGNKXGT[ RQKPV GPVKVNGOGPVU WPFGT %QP 'FKUQP	U UGTXKEG CITGGOGPV YKVJ

2KRGNKPG UJCNN DG CXCKNCDNG VQ %4%�#� AAAAAAAAAAAAAAAAAAA

��  %JCTIGU� %4%�# UJCNN RC[ VJG RKRGNKPG
U� FKTGEVN[ HQT CNN EJCTIGU HQT CNN EJCTIGU CUUQEKCVGF YKVJ VJG WUG QH TGNGCUGF ECRCEKV[�
KPENWFKPI 
YKVJQWV NKOKVCVKQP� FGOCPF EJCTIGU� EQOOQFKV[ EJCTIGU� VCZGU� UWTEJCTIGU� HWGN CNNQYCPEGU� KODCNCPEG CPF QXGTTWP
EJCTIGU� CPF RGPCNVKGU�

+H VJG OCZKOWO TCVG QP VJG RKRGNKPG
U� QP YJKEJ ECRCEKV[ KU TGNGCUGF KU NGUU VJCP VJG CXGTCIG TCVG RCKF D[ %QP 'FKUQP VQ
RKRGNKPG
U� HQT %CRCEKV[ 4GNGCUG 5GTXKEG� %4%�# UJCNN RC[ %QP 'FKUQP C OQPVJN[ EJCTIG GSWCN VQ VJG FKHHGTGPEG OWNVKRNKGF D[ VJG
OQPVJN[ SWCPVKV[ QH TGNGCUGF ECRCEKV[�

+H VJG OCZKOWO TCVG QP VJG RKRGNKPG
U� QP YJKEJ ECRCEKV[ KU TGNGCUGF KU ITGCVGT VJCP VJG CXGTCIG EQUV RCKF D[ %QP 'FKUQP VQ
RKRGNKPG
U� HQT %CRCEKV[ 4GNGCUG 5GTXKEG� CPF VJG %4%�# RC[U VJG RKRGNKPG KP GZEGUU QH VJG %QORCP[IU CXGTCIG EQUV QH ECRCEKV[ CU
C TGUWNV QH VJG RKRGNKPGIU DKFFKPI RTQEGUU� VJG %4%�# UJCNN TGEGKXG C ETGFKV GSWCN VQ VJG FKHHGTGPEG OWNVKRNKGF D[ VJG OQPVJN[
SWCPVKV[ QH TGNGCUGF ECRCEKV[�

6JG %QORCP[ OC[ TGSWKTG VJG CIGPV QT %4%�# VQ RTQXKFG TGCUQPCDNG HKPCPEKCN IWCTCPVGGU VQ CUUWTG VJG RC[OGPVU QH VJG COQWPVU
FWG VQ VJG 2KRGNKPG
U� HQT VJG ECRCEKV[ TGNGCUG� +H VJG %4%�# CPF�QT 4GRNCEGOGPV %4%�# HCKNU VQ RC[ VJG RKRGNKPG HQT CP[
EJCTIGU� TGUWNVKPI KP VJG %QORCP[IU TGEGKXKPI NGUU VJCP KVU HWNN ETGFKV VQ KVU RKRGNKPG FGOCPF EJCTIGU� VJG %QORCP[ OC[� KP
CFFKVKQP VQ CP[ QVJGT TKIJVU KV JCU� FTCY QP UWEJ HKPCPEKCN CUUWTCPEGU HQT TGKODWTUGOGPV CPF�QT� UGGM TGKODWTUGOGPV HTQO CIGPV

CPF�QT VJG %CRCEKV[ 4GNGCUG %WUVQOGT� 6JG %QORCP[ OC[ CNUQ VGTOKPCVG VJG ECRCEKV[ TGNGCUG VTCPUCEVKQP HQT PQPRC[OGPV QH

RKRGNKPG EJCTIGU QT QH VJG %CRCEKV[ 4GNGCUG EJCTIG D[ VJG %4%�# QT 4GRNCEGOGPV %4%�#�

��  $CNCPEKPI� %4%�# KU TGURQPUKDNG�


K�  HQT OQPKVQTKPI KVU FGNKXGTKGU QH ICU VQ CPF TGEGKRVU HTQO 2KRGNKPG� CPF


KK�  HQT CXQKFKPI� GNKOKPCVKPI� QT RC[KPI HQT KODCNCPEGU VJCV CTKUG QP VJG 2KRGNKPGIU U[UVGO DGECWUG QH %4%�#IU WUG QH VJG

4GNGCUGF %CRCEKV[

��  +PFGOPKHKECVKQP CPF 9CTTCPV[� 6JG %4%�# UJCNN KPFGOPKH[ VJG %QORCP[ HTQO CNN NQUUGU CPF FCOCIGU TGUWNVKPI HTQO VJG CEVKQPU

QT KP�CEVKQPU QH VJG CIGPV QT VJG %4%�# CPF CP[ 4GRNCEGOGPV %4%�# CPF�QT CIGPV� VJGTGQH WPFGT VJG %CRCEKV[ 4GNGCUG 5GTXKEG

#ITGGOGPV YKVJ VJG %QORCP[ CPF VJG RKRGNKPG UGTXKEG CITGGOGPV
U�� 6JG %4%�# CPF CP[ 4GRNCEGOGPV %4%�#
U� UJCNN CNUQ

YCTTCPV VKVNG VQ VJG ICU VTCPURQTVGF WPFGT VJKU CITGGOGPV
U��
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��� 4G�4GNGCUGU CPF 4GECNNU QH %CRCEKV[� 6Q VJG GZVGPV VJCV CP[ QH VJG ECRCEKV[ KU PQV DGKPI WUGF VQ UGTXG VJG %WUVQOGTIU PGGFU� VJG

EQORCP[ UJCNN JCXG VJG TKIJV VQ TGECNN UCKF ECRCEKV[ VQ OGGV VJG %QORCP[ TGSWKTGOGPVU VQ�


K�  UGTXG VJG %WUVQOGT QT

KK�  UGTXG QVJGT %WUVQOGTU FWTKPI C RGTKQF CP QRGTCVKQPCN HNQY QTFGT 
1(1� KU KP GHHGEV QT VQ RTGXGPV CP 1(1 HTQO DGKPI

KORQUGF�

6JG EQORCP[IU TKIJV VQ TGECNN ECRCEKV[ KU NKOKVGF VQ�


K�  (QT C EWUVQOGT VCMKPI NQCF (QNNQYKPI UGTXKEG� VJG JKUVQTKECN CXGTCIG FCKN[ SWCPVKV[ FWTKPI VJG %WUVQOGTIU YKPVGT RGCM OQPVJ


0QXGODGT VJTQWIJ /CTEJ� CPF VJG JKUVQTKECN CXGTCIG FCKN[ SWCPVKV[ FWTKPI VJG UWOOGT UGCUQP 
#RTKN VJTQWIJ 1EVQDGT��


KK�  (QT C EWUVQOGT VCMKPI VJG &CKN[ %CUJQWV 5GTXKEG� VJG JKUVQTKECN RGCM FC[ SWCPVKV[ FWTKPI VJG %WUVQOGTIU YKPVGT UGCUQP


0QXGODGT VJTQWIJ /CTEJ� CPF VJG JKUVQTKECN RGCM FC[ SWCPVKV[ FWTKPI VJG UWOOGT UGCUQP #RTKN VJTQWIJ 1EVQDGT�

%4%�# OC[ TG�TGNGCUG CNN QT C RQTVKQP QH VJG ECRCEKV[ VQ C 4GRNCEGOGPV %CRCEKV[ 4GNGCUG %WUVQOGT YJQ OGGVU CNN VJG

TGSWKTGOGPVU VQ YJKEJ VJG %CRCEKV[ 4GNGCUG %WUVQOGT KU UWDLGEV� UWDLGEV VQ VJG %QORCP[IU TKIJVU VQ TGECNN VJG ECRCEKV[� # TG�

TGNGCUG UJCNN PQV TGNKGXG %4%�# QH KVU QDNKICVKQPU WPFGT VJKU %CRCEKV[ 4GNGCUG #ITGGOGPV

��� 0QVKEGU� %4%�# UJCNN RTQORVN[ PQVKH[ VJG %QORCP[ YJGPGXGT� CPF HQT YJCVGXGT TGCUQP� VJG %4%�# FGUKIPCVGU C PGY 5GNNGT VQ

CEV QP VJG %WUVQOGT	U DGJCNH�

#P[ HQTOCN EQOOWPKECVKQPU EQPEGTPKPI VJKU #ITGGOGPV UJCNN DG KP YTKVKPI CPF FGNKXGTGF GKVJGT D[ JCPF� D[ HKTUV ENCUU OCKN� QT D[

VGNGEQR[ VQ VJG CRRTQRTKCVG CFFTGUU CU HQNNQYU�

%QORCP[

0QVKEGU�

%QORCP[� %QPUQNKFCVGF 'FKUQP %QORCP[ QH 0GY ;QTM� +PE�

#FFTGUU� � +TXKPI 2NCEG� 0GY ;QTM� 0� ;� ����� � 4QQO �����5

0COG� AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
5GEVKQP /CPCIGT� (WGN 5WRRN[ � 6TCPURQTVCVKQP 5GTXKEGU

6GN� 0Q� ����������������� ������������ (CZ 0Q�� QQQQ��������������

0QVKEGU � %QPVKPWGF

#IGPV

0QVKEGU�

#IGPV� ����������������������������������������������

#FFTGUU� ����������������������������������������������



%10

'&+510

#)4''/'06 (14 5'48+%' %.#55+(+%#6+10 01� �

%#2#%+6; 4'.'#5' 5'48+%'

0COG� ����������������������������������������������
5KIPCVWTG CPF 6KVNG QH

#WVJQTK\GF 4GRTGUGPVCVKXG

6GN� 0Q�� ����������������������������������������������

(CZ 0Q� ����������������������������������������������

+0 9+60'55 9*'4'1(� VJG RCTVKGU JCXG ECWUGF VJKU %CRCEKV[ 4GNGCUG #ITGGOGPV VQ DG UKIPGF D[ VJGKT TGURGEVKXG

QHHKEGTU CPF CVVGUVGF CU QH VJG FCVG HKTUV YTKVVGP CDQXG�
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0COG
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